HARDOU PAPER MILLS LTD.

Regd. O, ; “Krishna Kun|", 151 Floos, Bhavsar Chowk, C_A Road, NAGPUR-440032 =
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GIN: U210M0MH 199500085883 E-mail hardolipaper@igmail com

Date: 30" May, 2018
Head- Listing & Compliance
Metropaolitan Stock Exchange of India Ltd, (MSEI)
Vibgyor Towers, 4th floor,
Plot No C 62, G - Block,
Opp. Trident Hotel,
BandrakKurla Complex,
Bandra (E), Mumbai - 400 098, India.

Dear Sir / Madam,

Subject : Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on
Wednesday, 30" May, 2018 have approved the Audited Financial Results for the Quarter and
year ended 31 March, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, We enclose herewith the following:

a) Approved Audited Financial Results for the Quarter and year ended 31 March, 2018
b} Auditors’ Report on the Audited Financial Results
c} Declaration for unmodified opinion of the Auditors Report by the Board of Directors
The Board Meeting was commenced at 3.00 pm and concluded at 5.00 pm
Flease take the above information on record,
Thanking you.

Thanking You,

Yours faithfully -
For For HARDOLI

Managing Director
{DIN - 00367292)
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BALANCE SHEET AS AT 315T MARCH, 208

Parthoulars 31-Mar-18 31-Mar-17
(Rupees) (Rupees]
ASSETS
Non-current assets
Property, Plant and Equipment 23,05,22,201 15.35,36,602
Capital work-in-progress 3,82 310 -
Financial Assats
iy Other Assets 45,58,306 41,78, 861
jOther Non-current et 35,749,731 500,25,081
Total Mon-current assets 23.91,43,148 20,28,40,544
Currant assats
inventories 42797876 4,97 B5 440
Financial Assats
(i) Tracle recevabies 10,03,24,337 TEL01.577
{li} Cash and cash eguivalents 40,785 64,021
(i) Bank balances ather than (i) above 629 1,778
(Iv) Dther Financial assets 22,37.340 TE4, 358
Other current assets 84,71.479 60,83 695
Current Tax assets (Mat) 8,776,583 1042 645
15,48,39.437 13,68,27,026
Tokal Assets 39,39 B3 575 33,96,67,570
EQUITY AMND LIABILITIES
Equity
Equity Share eapital 2,649,232 50 2,69,27 650
Orther Exjuity 13,63,05,509 5,73,48,157
Tatal Equity 16,31,28,159 B.42,70,807
Mon-current Babilities
Financial Liabilities
i} Borrowings 693,55 820 78687901
Deferred tax liabilities [Met) 1,52,47,508 57,53,684
otal nom-curent liabilities B,45,03, 328 8,44,21,675
Current liabilites
Financlal Liabilites
(i} Borrowsings 5,68,54, 031 6,584,431, 392
(i) Trade payables 6,47,09,006 7.88,53,245
(i) Other financial lEbilities 1,83,76,259 1,89,04,521
[} Other current Eabilties 722,45 14,068,825
Prowlslons 54.89,547 33,35,B05
otal Current labifities 14.61,51,088 17,09,55,088
otal Equity and Liabdlities 39.39.81,575 33.56,67,570
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DARAK AND ASSOCIATES

Chartered Accountants :
304, Mahalaxmi Complex, 13, Central Avenue,

Nagpur - 440002

Ph. No. 0712-2777709

E-mall: darakandassociatesi@gmail.com

independent auditor's report on standalone financial _resufts of the company pursuant to the
Regulation 33 and regulation 52 read with regulation 63(2) of the SEBI {listing gbligations and

Dizclasure Requirements] regulations, 2015

To,
Board of Diredtors
Hardoli Paper Mills Limited

1. We have audited the standalone financial results of Hardoll Paper Mills [imited ('the company’) for the
year ended 31 March 2018, being submitted by the company pursuant 1o the requirement of regulation
33 and regulation 52 read with regulation 63(2) of the SEBI (Listing obiigations and disclosure
requirements) regulations, 2015 Aftention is drawn o note 5 to thie standalone financial results
régarding the figures for the quarter ended 31 March 2018 as reported in these standalone financial
results, which are the balancing figures between standalone figures in respect of the full financial year
and the published standalone year to date figures up to the end of the third quarter gf the financial
year. Also, the figures up 1o the end of the third quarter had only been reviewed and not subjected to
audit. These standalone financial results are based on the standalone financial statements for the year
ended 31 March 2018 prepared in accordance with the accounting principles generally accepted in
India, including India Accoumting standards ('Ind AS') specified under section 133 of the Companies Act,
2013 (‘the Act'). Our responsibility is to express an opinion on these standalone financial results based
on cur audit of the standalane financial statements for the year ended 31 March 2018.

2 Wwe conducted our audit in accardance with the auditing standards gemerally accepted in India. Thoge
Standards require that we plan and perfarm the pudit to obtain reasonable assurance about whether
the financial results are free of material misstatement, An audit includes examining, on a test basis,
svidenice supporting the amounts disclosed as financial results. An audit also includes assessing the
Accounting principles used and significant estimates made by managament, We believe that our audit

provides a reasonable basis for aur apinion,




4. In aur opinion and ta the best of our information and according ta the explanations giver to us, the
standalone financial results:

L. Are presented in accardance with the requirements of regulation 33 and regulation 52 read with
Regulation 63(2) of the SER) {Listing obligations and disclos ure requirements) regulations, 2015
Read with SEBI circulars CIR/CFO/CMD/15/2015 dated 30 November 2015  and
CIR/CFD/FAC/E2/2016 dated 5 July 2016 in this regard: and

ii.  Give a true and fair view of the standaione nat profit {including other camprehensive income)
and other financial information in conformity with the accouy nting principles generally accepted
in India including Ind AS specifies under section 133 of the year ended 31 March 2018,

4. The audited standalone financial results far the year ended 31 March 2017 lincluding unaudited
standalone financial results for the quarter ended 31 March £017), Was carried out and reported by
Walter & Associates, vide their unmodified audit report dated 30/0542017, whose report 'has been
furnished to us by the management and which has been relied upon by us the purpose of the our audit
of the standalona financial results. Our audit report is not qualified in respect of this matter,

For DARAK AND ASSOCIATES
CHARTERED ACCOUNTAMTS
FIRM REGISTRATION NO. 132818W

W

CA AMIT M. DARAK |
PARTNER \
Membership No. 144005
Place: Nagpur

Cate: 30.05.2018




